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In 2018,  
you helped  
save and  
build over  

400 homes.

Thank you  
for your  
support!



Rents are skyrocketing in the Twin 
Cities, but wages remain the same. 
More people are struggling to find 
a home they can afford. 
 
Stacey, a mother of two, was forced 
to move out of her townhome as rents 
went up $100 per month each year. As 
a single parent earning $12/hour, she 
couldn’t keep up. 

Stacey moved her family into a smaller 
apartment at Aeon’s Ripley Gardens. 
The affordable rent meant she could 
provide for her family. But as her kids 
grew, she knew she needed to find 
something bigger. 

Stacey spent every day for a year  
looking for a bigger apartment. The 
homes Stacey could afford were  
already filled and had waiting lists.

When Stacy learned that Aeon was 
building new homes for families in  
Ramsey, she jumped at the chance to 
move in. 

Greenway Terrace Apartments offers 
a mixture of homes, including 3- and 
4-bedroom apartments. The building 
also offers homes just for families  
coming out of homelessness. By the time 
it opened on October 1, the building 
was already 100% filled. 

You’re making more homes possible as 
we speak! The Louis in Minneapolis will 
open this fall with 70 new homes for  
families. The Louis centers on single 
mothers with children who have  
experienced homelessness.

Thank you for all that you do to  
help more people find home. 

“I needed space to breathe. 
But finding an affordable home 
for your family here is hard, 
especially if you are a single 
parent. There are so many 
waiting lists.”  
     - Stacey

Now, Stacey’s kids each have their  
own room, and space to play outside.



UNRESTRICTED OPERATING REVENUE & SUPPORT
Rental revenue $41,838,778

Contributions, including net assets released $1,983,126

Government grants $1,273,723

Development, management & other property fees $699,685

Interest and other revenue $275,754

Total unrestricted operating revenue & support $46,071,066

OPERATING EXPENSES 
Program services 

     • Rental operations  $34,733,147

     • Housing development  $1,209,937

     • Resident Connections  $1,362,384

     • Asset Management  $520,596

     • Property management  $2,208,093

Management and general $1,301,190

Fundraising $947,636

Total operating expenses $42,282,983

Unrestricted operating income (loss) $3,788,083

OTHER REVENUES & EXPENSES 
Government grants and contributions-capital $3,125,201

Forgiveness of debt $1,442,190 

Capital expense project - $2,685,368

Deferred interest and other financial expenses - $1,094,925

Depreciation and amortization - $12,256,650

Restricted grants/contributions, net of releases - $892,457

Change in net assets, before capital contributions - $8,573,926

Capital contributions from partners, net of distributions $21,925,347

Change in total net assets $12,351,421

2018 Consolidated Financials



2018 Donors

$10,000+

• Anonymous*
• Alan and Carol Arthur*
• Bill Drake*
• Anne Harvell and Don 

McClung*

• Terry McNellis*
• Mullen Fund*
• Melissa Raphan and Tom Rock 

Charitable Fund* 

• Pete & Mary Sue Vorbrich Fund 
at Schwab Charitable*

• Schindele Family Fund*
• Julie Zimmerman and Steve 

Curry*

$5,000–$9,999

• Four Promises*
• Burdick Family Fund of The 

Minneapolis Foundation*
• Melissa Downey and Tom 

Bergstrom*
• Engelsma Family Foundation*
• Kevin Filter*
• Mimi and Steve Fisher*
• Michele Foster*

• Arthur R. and Elaine C. 
Halbardier Fund of InFaith 
Community Foundation*

• Jim and Marti Justus*
• Rick Kahn**
• Becky Mallory Finnigan*
• McElroy Family Fund*
• The Jan and David McNair 

Family Fund*

• Brian Norelius*
• Peregrine Capital Management 

Donor Advised Fund*
• Paul Ravich*
• Kirsten and Tim Spreck*
• Stephenson Thiel Gifting 

Fund*
• Terry Troy*

• Brian Woolsey*

$2,500–$4,999

• Bohmann/Riehle Family Fund 
of the Minneapolis Foundation*

• Josh Brandsted*

• Mike Dwyer*

• Tim and Rachel Gustin*

• Barb and Jim Halverson*

• Jeremy P. Haug*

• Julie and Lawrence Kimble*

• Chris and Kristin Koller*

• Shaundra Lex*

• Dick Lundy and Lucille 
Goodwyne*

• Bruce and Patrice MacGibbon*

• Erin and Delana Meagher*

• Bob Mersky*

• Marian and Roger Michael*

• Moyana Foundation*

• Sharon Olson*

• Steve and Karen Sanger*

• Brad and Peggy Schafer*

• Doug and April Simek*

• John Turner*

• John Wall*

Thank  
you  

for your  
support!INDIVIDUAL DONORS 

*Cornerstone donors are the heart of Aeon's work. Your dedication 
allows us to act boldly to create and save affordable homes.



2018 Donors

$1,000–$2,499

• Jim Adams*

• Debb Adams*

• Mark Addicks and Tom Hoch*

• Addicks Hoch Fund of The Minneapolis 
Foundation*

• Dean Adolph*

• Craig Agney and Anna Olivero-Agney*

• Frank Altman*

• Scott Anderson*

• Alan and Carol Anderson*

• Anonymous (2)

• Scott Bader*

• Sid Bader*

• Chris Barnes*

• Anne and John Bartoloni*

• Collin Barr*

• Julie Bauch*

• Brian and Kelly Bauernfeind*

• Scott Beerling*

• Debra and Ben Behrens*

• Mike and Deborah Benedict*

• Luigi Bernardi*

• Kimberly Ann Berry*

• Joan Bilinkoff Corbett*

• Nathan and Rachel Bode*

• Virginia Brown*

• Dan Buettner Family Fund of The Minneapolis 
Foundation*

• The K. K. Burhardt and A. L. Spas Fund of the 
Ayco Charitable Foundation*

• Paul and Theresa Cairns*

• Myrna Camp*

• Jim and Mary Lou Carney*

• Bill Casey*

• Nicole and Andrew Centanni*

• Terri Cermak and Todd Rhoades*

• John Chadwick*

• Angela Christy*

• Jeanne and Peter Crain*

• Paul Cronin*

• Mary Cullen McKeown Charitable Fund of the 
Catholic Community Foundation*

• Justin Cummins and Valerie Tremelat*

• John and Sally Cuningham*

• Bob and Carolyn Cuthill*

• Aaron and Carol Davis*

• Ken and Karin Dayton*

• Katie and BJ Dinter*

• Lynette Dumalag and Michael Porsch*

• Dave Einck*

• Patricia and Ron Eldred*

• Wendy Ethen, Guaranty Commercial Title*

• Fallon Family Fund*

• Karen and Dennis Fenster*

• Dan and Kathy Flicek*

• Dave Forsberg*

• Linda and Bob Foster Family Fund*

• Jackie and Jonathan Foster*

• Pam and Gary Fredrickson*

• Lynn and Mike Gilligan*

• Mark Goodman*

• Donna and Greg Gulden*

• Sue and Blaine Hackett*



2018 Donors

$1,000–$2,499 (continued)

• Steve Herron*

• Kathy Holladay and Marilyn Trouth*

• Blake and Kimberly Hopkins*

• Max Horn*

• Caroline Horton*

• Alan Hupp*

• Tom and Heather Johnson*

• Matt and Jenny Johnson Fund of The 
Minneapolis Foundation*

• Sheila and Mike Kaupa*

• Elaine Kienitz*

• Tony and Amy Kinsman*

• Deb Kolar*

• Brady Kroll*

• Dean and Carol LaFrenz*

• George Latimer*

• Owen Lavander Family Fund of The 
Minneapolis Foundation*

• James Lehnhoff*

• Bert and Becca Libke*

• Joe Liu*

• Gay and David Ludvig*

• Kate and Dan Makosky*

• Duayne and Dianne Malewicki*

• B.J. and Stephanie Mariotti*

• Jeff and Beth Matthews*

• Shaun McElhatton and Catherine Spaeth*

• Pat McMullen*

• Mark Miller and Anne Cullen Miller Fund of the 
Catholic Community Foundation*

• Wilson Molitor*

• Mark Moorhouse*

• Eric Mortenson*

• Marilyn L. & James M. Muellner Designated 
Fund*

• Michael Murphy*

• Zach and Kaari Newman*

• Bridget O'Brien*

• Chris Ochtera*

• Dan and Patti O'Leary*

• Mike Padilla*

• Tom Paul*

• Jon Peterson*

• Lisa and Bill Pomroy*

• Malika and Quinten Billingslea*

• Roger Raina and Marsha Gille*

• David and Colleen Reitan*

• Frederick Reuning and Janis Callison 
Charitable Fund*

• John and Cathy Ries*

• Leslie and Eric Roering*

• Mike and Toni Rosen Family Fund of The 
Minneapolis Foundation*

• Matt Royer*

• Scott and Pat Russett*

• Brendt Rusten*

• Pam Safar*

• Jerry Sand*

• Wayne and Debbie Schiferl*

• Amanda Schilling*

• Harry and Shari Schindele*

• Marty and Carol Schirber*

• Rust and Schlafmann Family Fund of The 
Minneapolis Foundation*

• David Schwandt*



2018 Donors

$1,000–$2,499 (continued)

• Judy Skoglund*

• Jim Soderberg*

• Barb and Jeff Sowden*

• Jon Spoerri and Debra Christgau*

• Jim Wresche and Lynn Hunter*

• Charles Stinson and Carol Eastlund*

• Dick Strassburg*

• Steven Streeter*

• Victoria and Chet Stuewe*

• MaDonna Stevermer*

• Kirk Swanson*

• Paul Sween*

• Bob and Geri Timperley*

• Mary Tingerthal and Conrad Soderholm*

• Sarah Toepke*

• Mike Trossen*

• Liz and Van Hawn Fund of The Minneapolis 
Foundation*

• Kara and Josh VerHage*

• Sue and Dave Vigstol*

• Barry Vulcan*

• Kevin Weir*

• Joe and Darlene Weis*

• Steve Wethern*

• Shannon Whiton*

• Beth Widstrom-Anderson*

• Jeri Young and Darrick Jensen*

• Donna Zimmerman* 

$500–$999

• Roz and William Allyson

• Jim and Mary Anderson Fund at Schwab 
Charitable*

• Peggy W. Anderson Donor Advised Fund

• Bill Baker and Lynn Woodland

• Dave and Mary Jo Bangasser

• Wendy and Dick Barden

• Karen Barton

• Baxter Family Foundation

• Ted and Allie Bickel

• Fred and Jolene Blocton

• Allan and Lou Burdick*

• Corey Burstad

• John Canny

• Therese Chlebeck

• Anders and Chris Christensen*

• Jerry and Vicki Crabb

• Virginia A. Davis

• Tami Diehm

• Carol and Steve Downhour

• Jan and Tim Dufault

• Sue Durfee

• Angie Emmrich

• Ed Engelbrecht, Pella Windows & Doors

• Brad Ensrude

• Steve and Mimi Fisher Family Fund of The 
Minneapolis Foundation

• John Foley

• Ned Foster and Laura Tiffany*

• Amelia Gluba and Raymond Tennant



2018 Donors

$500–$999 (continued)

• Michele Groves

• Alison and Mark Halley

• Anne and Peter Heegaard Family Fund of The 
Minneapolis Foundation*

• Steve and Susanne Heim

• Sharon Hernandez

• Nell Hillsley and Van Lawrence

• Paula Hirdler

• Mark Hoiland

• Jeffrey Huggett

• Lori Huinker-Wollner and Gary Wollner

• Wayne Jennings and Joan Sorenson

• Mark Jensen*

• Gary Johansen

• Kathy Jones

• Chris Kraft and Nelson Capes

• Tim Lenway

• Betty Maetzold

• Gen McJilton

• Stacy McMahon

• Paul Mellblom and Peter Farstad

• Mike Meyer

• René Miley

• Guy and Patsy Mingo

• Steve Minn and Lucy Brown Minn

• Carol Moller

• Jack Moore

• Steve and Natalie Norcutt*

• Rob Novak

• Danny and Judy Nuese

• Tom and Meredith Olson

• Dan and Tracy Parks

• Emily Paulson

• Nate Pentz*

• Tricia Pitchford*

• Art Punyko and Thomas Mueller

• Faith Ralston

• Scott and Aamira Redd

• Beth and Gaylen Reetz

• Mitch Richter

• Mary Roehl

• Kaylie Routen

• Julie Scheife

• Dave Schult

• Lorraine Sherwin

• Cheryl Smith

• Bill and Barbara Stender*

• Martha Swanson and James Justen

• Mike Swenson

• Patrick Taylor

• The Jon and Anita Thomsen Young Fund*

• John and Amy Tillotson

• Andrew and Megan Twito

• Brent and Jen Walz

• Tashia Weisenburger Pomroy and Fred Pomroy

• Mark and Cathy Welna

• Dawn Williams*

• Robin Ann Williams and Paul Filiatrault

• Tim and Jeanette Woessner



2018 Donors

$100,000+

• Enterprise

• Hennepin County 
 

• The McKnight Foundation

• NeighborWorks America

$5,000–$9,999

• Aspen Waste Systems, Inc. *

• Bell Bank *

• Bellwether Enterprise *

• Best Buy 

• Braun Intertec

• Bremer Bank *

• Bridgewater Bank *

• Commercial Partners Title, LLC *

$50,000–$99,999

• Dominium *

• Douglass Brandenborg Family Foundation

• Otto Bremer Trust 

• Target Foundation

• The Frey Foundation

• U.S. Bank Foundation

CORPORATE AND FOUNDATION DONORS

$10,000–$24,999

• Bank of America

• BMO Harris Bank

• Cummins *

• Frana Companies *

• Frerichs Construction *

• Hamernick's Interior Solutions * 

• Major Mechanical *

• Sunrise Banks *

• Thrivent Financial for Lutherans Foundation

• U.S. Bank *

• UrbanWorks *

• Weis Builders *

$25,000–$49,999

• Ameriprise Financial Community Relations

• F.R. Bigelow Foundation

• Local Initiatives Support Corporation 
 

• NorthMarq *

• Richard M. Schulze Family Foundation

• The Saint Paul & Minnesota Community  
Foundation

* Beyond Bricks & Mortar Sponsors generously support Aeon in 
preserving and developing affordable homes in the Twin Cities.



2018 Donors

$1,000–$4,999

• All Kind Painting

• Anonymous

• Bassford Remele

• BDS Laundry

• Brothers Manufacturing

• Building Maintenance Management

• Central Roofing

• Comcast

• Cuningham Group

• Duffy Development Company

• Fidelity Brokerage Services LLC

• Finishing Touch Plus

• Flannery Construction

• James R. Hill, Inc.

• JayHawk Mechanical

• JLG Architects

• Medina Electric

• NTH, Inc.

• Oak Grove Presbyterian Church

• Pohlad Family Foundation

• Renovation Systems

• Rental History Reports

• Reuter Walton Construction, Inc.

• Samsara Foundation

• Sterling Housing Corporation

• TCF Foundation

• Thrivent Choice

• UnitedHealth Group

• Walter C. Rasmussen Northeast Bank  
Foundation

• Warner's Outdoor Solutions

• Wayne Goldstein Memorial Foundation

• Wenck Associates Inc.

• Yardi Systems, Inc.

$5,000–$9,999 (continued)

• Dougherty Mortgage LLC *

• Guaranty Commercial Title, Inc. *

• JLL *

• Loeffler Construction & Consulting *

• Mahoney Ulbrich Christiansen & Russ *

• Marsden Building Maintenance, LLC *

• MSR *

• Old National Bank

• Opus Group

• Opus Foundation 
 

• Pella Windows & Doors *

• Reuter Walton Commercial

• Ryan Companies *

• Steven Scott Management *

• Thrivent Financial *

• Two Harbors Investments

• UPS Foundation

• Value Plus Flooring *

• Watson-Forsberg *

• Wells Fargo *



2018 Donors

$500–$999

• Advancements in Flooring

• American Masonry Restoration

• Associated Mechanical

• Atomic Recycling

• Camacho Contractors

• Gallagher Benefit Services

• Huebsch Services

• J. Becher and Associates, Inc.

• Kamish Excavating, Inc. 
 

• Kevitt Excavating

• Lund Real Estate Partners

• Medtronic

• Polaris Industries

• Preferred Properties

• RTL Construction

• St. Paul Utilities Inc.

• Xcel Energy Foundation



2018 Donors

• Suado Abdi
• Khadija Ali
• Scott Anderson
• Billy Brownlee
• Rex Carlson
• Tami Diehm

• Melissa Downey
• Lynette Dumalag
• Jackie Foster
• Tanessa Greene
• Liam Higgins
• Tom Hoffman

• Sharon Martin
• Jeff Matthews
• Martha Nevanen
• Kristin Rosel Fischer
• Valley Seward
• Said Sheik-Abdi

• Janet Simmons
• Alicia Sojourner
• Kirsten Spreck
• Martha Swanson
• Robert Timperley

• Best Buy
• Bridgewater Bank
• Cummins

• House of Prayer  
Lutheran Church

• Medtronic
• NorthMarq

• Oak Grove  
Presbyterian Church

• Two Harbors  
Investments

• UnitedHealth Group
• UPS

• Khadija Ali
• Cate Abbott
• Scott Anderson
• Davin Bartell
• Maureen Battiste
• Erika Bauer
• Debra Baugh
• Temera Benais
• Shirley Benitez
• Kenneth Bloch
• Tyler Bonewell
• Susan Brauhn
• Kyle Brunko
• Kris Burns
• Justin Conzemius
• Joe Chow
• Jessie Chudek
• Sally Deke
• Karen Deutsch
• Tami Diehm
• Thomas Donahue
• Melissa Downey
• Ronald Dozie
• Douglas Dudgeon

• Lynette Dumalag
• Susan Edwards
• Lindsay Ellingson
• Cassandra Fenelon
• Jackie Foster
• Richard Gilson
• Kathi Gochal-Nichols
• Tanessa Greene
• Michele Groves
• Jessica Hack
• Herman Hanson Jr
• Robin Hassell
• Jeremy Haug
• Katie Hill
• Paula Hirdler
• Kendra Hoag
• Tom Hoffman
• Robert Houn
• Becki Iverson
• Cardie Jackson
• Catherine Johansen
• Christian Johnson
• Dianne Krueger
• Dean LaFrenz

• Valerie Langley
• Jason Larson
• Rose Lash
• Thomas Lindskoog
• Glenna Lindstrom
• Amanda Luker
• Simone Luker-Alft
• Jeff Matthews
• Will McDonald
• Jerry Murray
• Sheryl Nagel
• Rheta Nelson
• Mark Neumann
• Martha Nevanen
• Ann Pennington
• Constance Peterson
• Joan Pies
• Travis Pilarski
• Lisa Pomroy
• Diann Powell
• Connor Puff
• Mariana Quiroga
• Stephen Ramirez
• Tania Russell

• Bradley Schmidt
• Juanita Sealy
• Valley Seward
• Kathleen Simmons
• Wendy Spaulding
• Kirsten Spreck
• Linda Stage
• Martha Swanson
• Jo Ann Switzer
• Linda Tate
• Jeri Taylor
• Bob Timperley
• Sarah Toepke
• Andrew Twito
• Larry Valley
• Tom Ward
• James Watson
• Susan Weathers
• Kevin Weir
• Terese White
• Chia Xiong

2018 BOARD OF DIRECTORS

GROUP VOLUNTEERS

INDIVIDUAL VOLUNTEERS 10+ HOURS
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